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market is inevitably bound up with the foreign market. Capitalism long ago created a world market. As the export of capital increased, and as the foreign and colonial connections and "spheres of influence" of the big monopolist combines expanded in all ways, things "naturally" gravitated towards an international agreement among these combines, and towards- the formation of international cartels.
This is a new stage of world concentration of capital and production, incomparably higher than the preceding stages. Let us see how this supermonopoly develops.
The electrical industry is the most typical of the latest technical achievements, most typical of capitalism at the end of the nineteenth and beginning of the twentieth centuries. This industry has developed most in the two most advanced of the new capitalist countries, the United States and Germany. In Germany, the crisis of 1900 gave a particularly strong impetus to its concentration. During the crisis, the banks, which by this time had become fairly well merged with industry, enormously accelerated and intensified the ruin of relatively small firms and their absorption by the large ones. "The banks," writes; Jeidels, "in refusing a helping hand to the very companies which are in greatest need of capital bring on first a frenzied boom and then the hopeless failure of the companies which have not been attached to them closely enough."*
As a result, after 1900, concentration in Germany progressed with giant strides. Up. to 1900 there had been eight or -seven "groups" in the electrical industry. Each consisted of several companies; (altogether there were 28) and each was backed by from 2 to 11 banks. Between 1908 and! 1912 all the'se groups were merged into two, or one. The diagram below shows the process:
* Jeidels,  op. dt., p. 232.